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TO  THE  editor  OF  THE  EXAMINER. 

Sir — You  have  doubtless  remarked,  in  read¬ 
ing  history,  that  before  those  refinements  of 
taste,  which  display  atrocious  deeds  in  vel¬ 
vet  words,  it  was  customary  to  denominate 
princes,  and  other  great  men,  by  their  quali¬ 
ties,  vices  and  defects.  Thus  one  was  called 
the  wise,  one  the  cruel,  another  the  bald,  a 
fourth  long-shanks,  and  so  on.  We  are  grown 
too  fastidious  for  this  simple  language,  which, 
like  the  o.x-eyed  Juno  of  Homer,  has  a  bru- 
lality  of  sound  to  modish  ears.  I  incline, 
nevertheless,  to  believe,  that  when  a  repub¬ 
lican  historian,  should  the  republic  last  long 
enough  to  proiluce  a  historian,  examines  our 
annals  he  will  distinguish  the  administration 
of  the  last  tnelve  years,  from  those  which  pre- 
cedeil,  and,  I  humbly  hope,  from  those  which 
are  to  follow,  as  the  perfidious.  Now  seeing 
that  this  idea  may  seem  harsh,  I  will  offer  a 
few  of  the  reasons  on  which  it  is  founded, 
waving  three  several  grounds,  on  each  of 
which  I  would  undertake  to  establish  the 
charge,  before  an  intelligent,  impartial  judge. 

I  shall,  in  the  first  place,  say  nothing  of  tran¬ 
sactions  with  foreign  powers ;  and  be  equally 
silent,  in  the  second  place,  about  promises  made 
to,  us  that  we  should  be  relieved  from  taxes, 
economy  be  iutrckluced  into  the  management 
of  pnblic  affairs,  liberty  be  more  effectually 
guarded,  peace  be  preserved,  and  at  any 
tate,  that  our  countiy  should  not  be  subjected 
to  the  expense,  nor  stained  with  the  guilt, 
of  offensive  war.  I  shall,  in  like  manner, 
thirdly,  abstain  from  noticing  the  numerous 
violations  of  our  constitution,  from  the  re¬ 
peal  of  the  judiciary,  to  that  grinding  act  of 
>>ppre^{rjnn,  the  embargo.  These  three  themes 


are  left  untouched,  not  only  because  men’s 
minds  are  too  much  heated,  to  relish  truth, 
but  because  I  mean  not  simply  to  prove,  but 
to  demonstrate,  the  cliarge  :  wherefore,  avoid- 
ing  logical  inference,  I  shall  adhere  to  mathev 
matical  conclusion.  I  ask  no  other  favour, 
than  the  admission  of  what  none  will,  I  pre¬ 
sume,  deny,  that  two  and  two  make  fourj 
with  it$  converse,  equally  setf  evident,  that 
il  two  be  taken  from  four,  there  will  remain 
but  two. 

The  only  subject  susceptible  of  this  de¬ 
monstration,  is,  as  you  have  doubtless  antici[>a- 
ted,  the  finances.  Before  I  proceed,  I  beg  it 
may  be  distinctly  understood,  that  no  deduc-^ 
tion  shall  be  drawn  from  acts,  for  which  a 
specious  apology  may  be  devised,  although  it 
would  not  be  admitted  according  to  the  usual 
made  of  treating  this  subject.  I  even  go  fur¬ 
ther,  and  allow  that  cases  may  be  supposed, 
and  perhaps  occur,  in  which  it  Would  be  jus¬ 
tifiable,  not  to  redeem  the  pledge  of  public 
faith,  usually  given  by  nations,  who  make 
loans :  cases,  in  which  the  lenders  would 
have  no  demand  on  the  justice  of  government. 
Thus,  for  instance,  we  may  suppose  the  crea¬ 
tion,  by  government,  of  a  dozen  million  of 
debt,  and  the  division  of  it  among  themselves, 
w'itliout  paying  a  cent  into  the  treasury ;  or 
giving  twenty  million  of  stock,  when  only 
five  or  ten  million  of  cash  w’ere  received; 
or  giving  ten  to  fifteen  million '6f  stock  to  the 
Emperor  of  ^loiiomatapa  (to  be  distributed 
by  him  among  their  frieiids)  for  a  desart  in 
the  centre  of  Africa.  Every  man  must  feel 
that  a  representative,  wlio  should  apply  the 
bread  of  his  constituents  to  satisfy  such  claims^ 
under  the  general  principle  of  preserving 
public  faith,  would  have  more  of  delicacy 
than  discretion.  Snatching  at  the  shadow^ 
he  would.  Ipse  ^  substance  of  justice ;  and 
performing  the  doubtful  duty  to  creditors, 
violate  an  unquestionable  and  most  sacred 
duty  to  his  constituents.  No  inference,  there- 
tbre,  shall  be  draw  n  from  neglect,  if  such  thcro. 
be,  to  redeem  a  general  pledge  which,  like  the 
fashionable  phra^,  pledging  men’s  liWes,  their 
fortunes,  and  their  sacred  honour,  have  be^ 
come  rather  ^  of  rtthoric,  than  %  Se- 
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rioiis  engagement.  Men  of  experience  place 
no  reliance  on  these  fiery  declarations  :  a  va¬ 
pour  which,  hot  from  the  still-head,  soon 
melts  into  air.  An  hour’s  sober  reflection,  after 
a  night’s  sound  sleep,  dissipates  the  fumes  of 
zeal,  which  promoted  these  proffers,  and  dis- 
’  plays  antecedent  obligations  not  to  be  viola¬ 
ted.  Men  owe  care,  food  and  protection  to 
their  wives  and  children.  Their  very  flocks 
and  herds  have  jnst  demands  on  their  atten- 
’  tion ;  and  before  they  abandon  their  farms, 
in  quest  of  adventures,  memory  will  nin 
over  every  field :  till,  at  length,  the  proceed¬ 
ings  of  the  yesterday’s  meeting  seem  like  a 
troubled  dream. 

f  can,  moreover,  suppose  a  representative 
to  be  coiivincfid  that  debts,  having  been  pro¬ 
perly  incurred,  ought  to  be  paid,  and  yet 
withhold  his  assent  from  the  proposed  taxes, 
cither  because  they  infringe  rights,  secured 
by  compact,  because  they  arc  injurious  to 
the  community  at  large,  or  oppressive  to  some 
particular  description  of  people,  or  because 
they  bear  unequally  on  his  immediate  con¬ 
stituents.  These  and  other  reasons  may  so 
weigh  with  a  majority,  as  to  prevent  them 
fimn  adopting  the  specific  provisions  proposed 
although  desirous  of  taking  up  their  just  share 
of  the  burden.  In  such  cases,  it  would  be  hard 
to  charge  them  with  perfidy.  I  shall,-  there¬ 
fore  take  no  notice,  either  of  general  pledges 
and  professions,  or  of  the  omission  to  comply 
with  them.  My  object  is  dermnstraiion ;  and 
I  hope  ray  readers,  turning  a  deaf  ear  to 
probability,  will  require  certainty,  founded 
on  the  known  established  rules  of  arithmetic. 

I  address  myself  more  particularly  to  gen¬ 
tlemen,  who  lent  their  names,  last  year,  to 
the  administration  for  large  sums.  I  say  their 
names :  because,  though  many  of  them  dis¬ 
bursed  money,  in  the  hope  of  profit,  by 
selling  their  stock  afterwards,  at  an  advan¬ 
ced  price,  yet  in  many  cases  it  was  partly, 
if  not  w'holly,  a  loan  of  names.  These  names, 
words  of  great  power  to  produce  such  great 
effect,  being  written  on  pieces  of  paper,  called 
negotiable  notes,  and  deposited  in  banks,  to¬ 
gether  with  other  pieces  of  paper,  called  cer¬ 
tificates  of  six  per  cent  stock,  these  gentle¬ 
men  prevailed  on  those  banks  to  let  them 
have,  at  an  intertst  of  six  per  cent,  other 
pieces  of  paper,  called  bank  notes,  with  which 
they  paid  for  the  stock  al'oresaid ;  that  stock 


bearing  also  an  interest  of  six  per  cent,  but 
which  they  had  purchased  of  government  (if 
I  remember  right)  sixteen  per  cent,  under  par. 

So  that  by  borrowing  five  million,  which  bore 
an  interest  of  three  hundred  thousand,  they 
l)ought  six  millions,  bearing  an  interest  of 
three  hundred  and  sixty  thousand ;  and  thus 
they  gained,  by  w  riting  their  names,  an  in¬ 
come  of  sixty  thousand  dollars.  Add  to  this 
the  pfospect,  should  the  stock  rise  to  par, 
of  j)ockettiiig  a  million.  This,  no  doubt,  is 
handsome.  It  is  turning  those  letters  of  the 
alphabet,  which  enter  into  the  composition 
of  a  name,  to  good  account.  But  there  are, 
as  usual,  two  sides  to  the  medal.  One  re¬ 
presents  plenty  showering  abundance ;  the 
other  displays  certain  little  dofibts,  involving 
certain  *little  ditticultres,  which  may  impair, 
if  not  destroy,  the  cabalistic  pow  er  of  those 
potent  names.  The  government  have  al¬ 
ready  spent,  or  (as  some  w  ill  have  it)  squan¬ 
dered,  those  pieces  of  paper,  called  bank 
notes ;  by  reason  w'hereof,  as  also  by  the  mul¬ 
tiplicity  of  banks,  and  the  destruction  of  com¬ 
merce,  those  same  notes  are  looked  at  with 
a  suspicious  eye,  by  folks  wiio  persuade  them¬ 
selves  to  believe  that  a  hard  dollar  is  quite  ^ 
as  good,  if  not  a  little  better,  than  a  soft  one. 
Hence  it  happens,  that  timid  people  begin 
to  pray  the  banks  to  be  so  good,  as  to  give, 
according  to  their  contracts,  bard  dollars  for 
soft  ones.  Under  these  circumstances,  the 
banks  find  it  convenient  to  send  the  aforesaid 
pieces  of  paper,  called  negotiable  notes,  to 
the  subscribers,  and  endorsers  of  them;  those 
will  find  it  convenient  to  pay,  if  they  can  on¬ 
ly  sell  those  other  pieces  of  paper,  called  cer¬ 
tificates  of  stock,  at  the  cost,  or  a  little  more. 
But  should  it  happen,  and,  as  the  devrl,-  that 
father  of  all  mischief,  has  contrh^ed  things, 
it  is  highly  probable,  that  no  purchasers  ofler, 
they  must  sell  those  pieces  of  paper  for  a  lit¬ 
tle,  and  perhaps  a  great  deal,  less  than  the 
cost.  There  are  indeed,  some  in  the  world, 
so  mischievous,  as  to  say  they  caimot  be  sold 
at  any  price  ;  being  good  for  noUiiiig.  •  This 
1  take  to  be  a  slander.  Soft  paper,  tolerably 
clean,  is  always  good  for  something.  I  am 
nevertheless  inclined  to  believe,  that  these 
pieces  of  paper,  for  w  hich  gentlemen  were  so 
kind  as  to  lend  their  names,  in  the  hope  oi’ 
pocketing  an  advance  of  twenty  per  cent,  on 
what  they  advanced  to  the  government  wiU 
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hardly  fetch  the  stipulated  cost ;  because  a 
great  deal  more  such  paper  is  about  to  be 
thrown  on  the  market,  and,  as  is  said,  a  great 
deal  of  other  paper,  by  no  means  agreeable  to 
the  aiuateurs.  The  splendid  hopes  of  those 
gentlemen  were,  it  is  said,  excited  by  positive 
assurances  from  Monsieur  Gallatin,  that  his 
mission  to  Petersburgh  would  infallibly  pro¬ 
duce  peace :  for  that  the  mediation  was  merely 
a  contrivance  to  save  the  honour  of  adminis¬ 
tration.  Mark  that!  The  honovr  of  adminis¬ 
tration  /  That  the  president  would  give  up 
the  }K>int  in  controversy,  by  decision  of  the 
mediator.  And,  here,  I  pray  the  gentlemen  of 
the  potent  names  will  excuse  a  sinall  digrcs-| 
sion.  It  is  wonderful  that  they  should  have 
been  such  gudgeons,  as  to  swallow  Monsieur 
Gallatin's  hook,  when  he  offered  hvelve  mil¬ 
lion  of  stocky  for  ten  million  of  bank  note.% 
telling  them  there  would  be  peace,  which 
would  enable  them  to  take  two  million  from 
the  people,  of  whose  property  he  was,  at  the 
same  time,  the  official  and  sworn  guardian. 
When  he  told  them  this  sacrifice  of  millions 
was  thade  to  save  the  honour  of  government, 
how  happens  it  that  they  did  not  suspwt  him 
of  a  little  honesty?  Was  it  hot  charitable 
to  lielieve  that  he  was  making  the  best  bar¬ 
gain  in  his  power,  though  bad  indeed  was  the 
best,  regardless  of  what  might  betide  men,  to 
whom  he  owed  no'  duty,  and  for  whom,  con¬ 
sidering  how  much  the  transaction  smells  of 
the  synagogue,  he  could  feel  but  little  respect  ? 
Or,  again,  how  hap(>ens  it  that,  believing  he 
was  so  much  of  a  rogue,  as  to  throw  away  two 
million  dollars  of  the  people's  money,  to 
soothe  Mr.  Madison’s  vanity,  he  should,  ne¬ 
vertheless,  have  so  much  honesty  and  truth, 
as  to  merit  their  trust  and  confidence  ?  Re¬ 
turning  from  this  digression,  and  presuming 
that  nothing  hitherto  said  is  intended  to  sup¬ 
port  the  charge  of  perfidy,  I  repeat  ray  par¬ 
ticular  request  to  these  gentlemen,  lenders, 
subscribers,  stock  holders,  or  by  whatever 
other  name  or  description  they  incline  to  dis¬ 
tinguish  themselves,  that  they  will  examine, 
critically,  what  I  am  about  to  say ;  and  to  re¬ 
fute,  if  they  can,  the  smallest  fractional  part 
©f  the  charge.  It  is  highly  important  to  them ; 
tor,  if  they  can  establish  a  belief  in  the  ho¬ 
nesty  of  our  nilcrs,  it  may  help  them  to  the 
fleeces  of  some  fine  Boston  sheep,  who  have 
not  yet  been  shorne. 

And  now,  without  further  preface,  I  pro¬ 


ceed  to  the  subject.  It  will  be  recollected 
that  on  the  third  day  of  March,  in  the  year  of 
our  Lord  one  thousand  seven  hundreil  and 
ninety  one,  George  Washington,  then  presi¬ 
dent  of  the  U nited  States,  approved  of  ami 
signed  a  law,  laying  duties  ou  spirits  distilled 
within  the  United  States ;  tlie  proceeds  of 
which  were  solemnly  pledged  for  the  pay¬ 
ment  OF  THE  PUBLIC  DEBT.  This  tax,  it  is 
well  known,  was  imposed  for  a  three  fold 
reason ;  one,  that  there  was  a  want  of  more 
revenue ;  another,  that  the  duties  on  im¬ 
ports  were  already  so  high,  as  to  excite  ap¬ 
prehensions  of  sinuggling ;  and  a  third,  that 
dependence  on  commerce,  alo/u,  for  revenue, 
placed  u3  too  much  at  the  mercy  of  a  great 
maritime  power.  It  will  further  be  recol¬ 
lected  that,  in  the  year  1802,  and  under  3Ir. 
Jcficrsbn's  administration,  the  law,  laying  and 
appropriating  these  duties,  was  repealed! 
I  have  now  laying  before  me  a  sketch  of  the 
debate,  which  took  place,  on  this  occasion, 
in  the  senate ;  and  think  I  cannot  better  es¬ 
tablish  my  charge,  than  by  quoting  the  lose 
of  a  long  and,  to  most  readers,  a  tedious 
speech  of  Mr.  Morris,  in  opposition  to  the 
proposed  repeal.  That  gentleman,  having 
endeavoured  to  establish  his  opinion  that  the 
revenue  from  commerce  (between  seven  and 
eight  millions)  would  rather  dimininsh  than 
increase  ;  that  it  bore  hard  on  the  most  indi¬ 
gent  class  of  the  community,  and  w  ould  injure 
the  manufactures,  which  sundry  parts  of  it 
were  intended  to  promote,  proceeds  thus  i 
“  I  have  heard  it  said  that,  however  impro¬ 
per  it  may  be  to  repeal  these  taxes,  it  is  now 
too  late  to  object ;  for  that,  after  the  recom¬ 
mendation  of  our  first  magistrate,  they  are 
considered  by  the  people,  as  no  longer  to  be 
paid.  I  will  not  question  the  veracity  of 
thovse,  who  make  this  assertion ;  but  I  must 
I  beg  leave  to  withhold  my  assent.  The  peo¬ 
ple  of  this  country  know%  that  to  their  repre¬ 
sentatives,  alone,  is  delegated  the  right  of 
taxation.  This  is  no  part  of  the  executive 
power.  I  will  not  say,  that  the  recommen¬ 
dation  was  unconstitutional ;  I  will  not  say, 
that  it  wras  unjustifiable ;  but  I  will  say  that 
it  was  imprudent.  And  if  it  does  indeed,  in¬ 
volve  the  consequence  which  has  been  sta¬ 
ted,  I  must  add  that  it  is  injurious.  It  would 
have  been  more  proper  to  have  left  the  un¬ 
biassed  consideration  of  this  great  subject  to 
the  two  houses  of  congress.  But,  sir,  though 
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I  cannot  approve,  I  will  not  coiiden^n  the 
conduct  of  our  chief  magistrate.  He,  1  pi*e- 
ftiine  acted  from  what  he  conceived  to  be  his 
duty.  Let  us  then  imitate  his  example  and 
()erlbrm  what,  on  due  advisement,  shall  ap¬ 
pear  to  us,  to  be  our  duty.  Let  me  say,  sir» 
there  is  too  much  of  precipitancy,  too  much 
of  rashness,  in  this  repeal.  It  would  be  wiser 
to  wait  until  we  possess  a  knowiedge  of  those 
facts,  on  which  a  sound  system  must  be  found¬ 
ed.  Our  experience  of  the  past  gives  no  suf¬ 
ficient  light  for  the  future.  There  is,  more¬ 
over,  during  the  present,  and  there  will  bio, 
for  some  succeeding  years,  an  unusual  pres¬ 
sure  of  onr  public  debt,  arising  from  heavy 
instalments  of  foreign  loans.  This,  therefore, 
is  not  the  moment  to  make  a  change.  I  have, 
indeed,  heard  the  advocates  of  the  repeal  say 
they  are  desirous  of  paying  the  public  debt, 
not  only  according  to  the  terms  to  which  we 
stand  pledged,  but  at  an  earlier  day.  If  this 
be  so,  how  can  they  think  of  taking  off  taxes 
or  by  what  new  and  strange  innovation  or  de¬ 
vice,  do  they  expect  to  pay  debts^  by  diminish- 
Vig  income  ?  1  should  have  supposed  that  the 
best  way  to  effect  that  object  would  be  to 
increase  the  revenue,  lessen  our  expenses, 
and  apply  our  whole  means  to  the  payment 
of  what  w’e  owe,  steadily  and  faithfully." 

“  Mr.  President,  one  word  more.  Hitherto 
I  have  considered  this  question  on  tlie  broad  I 
ground  of  policy,  of  expediency,  and  of  pub¬ 
lic  ceorioray.  I  have  endeavoured  to  show 
that  duties  arc  the  most  expensive  species 
of  tax.  That,  from  a  change  in  the  political 
affairs  of  tlie  w’orld,  and  in  our  own  particular 
situation,  there  is  reason  to  suppose  our  re¬ 
venue  will  suffer  considerable  diminution ; 
that  it  is  more  than  probable  duties  so  high, 
as  those  under  which  our  commerce  now  la¬ 
bours,  will  be  evaded  ;  and  thence  I  have  en¬ 
deavoured  to  draw  the  natural  conclusion  that, 
instead  of  repealing  the  internal  taxes,  we 
should  lessen  the  duties,  and  raise  that  part 
of  which  is  taken  off  in  the  seaports,  by  di¬ 
rect  tax  in  the  country.  jiU  this  rvas  under  the 
idea,  that  you  have  a  right  to  repeal  these  taxes. 
But  by  recurring  to  the  first  volume  of  your 
laws,  in  the  33.5th  page,  I  that  the  six¬ 
tieth  section  of  an  act  laying  duties  upon  spi¬ 
rits  distilled  within  the  United  States  runs 
thus.”  (Jir.  Morris  read  that  section  and  the 
siTtty  second  section.) 


“  Now  then  I  ask,  can  we  rightly  take  off 
this  tax,  w  ithout  laying  on  an  e<]|uivalent,  be¬ 
fore  our  debts  are  paid  ?  I  will  not  say,  it  is 
unconstitutional,,  though,  while  we  yet  had 
a  constitution,  I  should  have  opposed  it  on 
that  ground.  I  will  not  say,  you  have  not 
the  power  to  do  it ;  because,  under  the  new 
doctrine  of  your  legislative  omnipotence,  1 
see  not  the  bounds  of  your  power.  But  I  re¬ 
member  well,  and  let  me  now  call  back  to  the 
recollection  of  this  senate,  w  hat  past  on  a  late 
important  occasion  [the  repeal  (f  the  judiciary.'} 
It  w  as  asked,  when  w'e  have  made  a  grant,  can 
w’e  resume  it  ?  when  we  have  conti'acted  a 
debt,  can  we  refuse  to  pay  it  ?  when  we  have 
made  a  promise,  can  we  violate  it?  To  these 
questions  it  was  answered,  no.  Here  is  a 
vested  right  in  third  persons.  The  govern¬ 
ment  is  bound.  In  the  case  of'  a  debt,  it  has 
received  a  cons ide rat io7t,  and  the  engagements 
taken  wUh  the  public  creditor  cannot  be  broken. 

I  ask,  then,  what  w  ords,  in  our  language,  or  in 
any  language,  can  be  more  full,  more  solemn, 
or  form  a  contract  more  sacred,  than  those 

I I  have  Just  read  ?  The  net  amount  of  the  du- 
I  ties  is  pledged  to  our  creditors,  and  appropria¬ 
ted  to  the  payment  of  our  debts  ;  and  to  the 
end  that  it  may  be  inviolably  applied  in  con¬ 
formity  to  that  appropriation,  and  may  never 
be  converted  to  any  other  purpose,  a  separate 
account  is  to  be  kept,  and  it  is  again  declared, 
that  the  duties  shall  continue  to  be  collected  and 
paid,  till  the  debts  for  nhich  they  are  pledged 
shall  befully  discharged  and  satisfied.  If  these 
terms  be  not  binding  on  the  legislature,  let  us 
hear  the  form,  if  any  can  he  Ibund,  of  a  con¬ 
tract  more  obligatory.  1  ask  those  who  mean  to 
vote  for  this  repeal,  what  they  meant  by  the 
declaration  that  vested  rights  could  not  be  re- 
sumed,  and  that  engagements  taken  with  public 
creditors  could  not  be  broken  ?  If,  by  a  wild 
exertion  of  licentious  force  w'c  tear  asunder 
these  bonds,  can  we  again  ask  of  mankind  any 
share  of  confidence  ?  Can  we  expect  to  enjoy 
credit  when  we  shoiv  ourselves  regardless  of  our 
plighted  faith  ?" 

“  Sir,  {  consider  the  repeal  as  inconsistent 
w  ith  the  true  interest  of  the  great  body  of 
our  people.  It  appears  to  me  dangerous  both 
to  our  revenue  and  to  our  commerce.  But 
above  all,  I  consider  it  as  a  flagrant  violation 
of  fuldic  faith .” 

The  law  was,  ncvertbeloss,  repealed,  and 
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the  revenue  already  amounting  to  $650,000 
and  wliich,  rapidly  increasing,  would  soon 
have  exceeded  a  million,  was  wrested  from  the 
public  creditors.  It  will  be  noted  moreover 
that,  by  returns  from  the  treasury,  it  appear¬ 
ed  that  the  revenue  from  the  sale  of  lands 
was  about  four  hundred  thousand  dollars,  and 
from  the  duties  on  Imports  and  tonnage,  not 
quite  ei^ht  million,  whereas,  it  required  nin^ 
million,  and  a  half  to  me  et  the  public  expen¬ 
diture,  witliout  any  allowance  for  contingen¬ 
cies.  But  whether  the  revenue  from  com¬ 
merce  was,  or  was  not,  equal  to  the  public 
expenditure  ;  whether  it  would,  or  would  not, 
increase  or  diminish,  is  immaterial.  It  must 
be  admitted,  unless  it  l>e  contended,  that  two 
and  two  do  not  make  four,  that  this  revenue 
from  internal  taxes,  whether  a  whole  or,  only 
half  a  million,  was  just  so  much  taken  away 
of  what  had  been  solemnly  pledged  for  the 
payment  of  the  public  debt. 

Shortly  afterwards,  a  bill  was  proposed, 
couched  in  equivocal,  and,  as  the  minority  con¬ 
tended,  uniutelligible  terms,  under  the  seduc¬ 
tive  title  of  “  An  act,  making  provision  for  the 
redemption  of  the  whole  of  the  public  debt.” 
They  attributed  the  obscurity  to  a  conviction, 
that  the  revenue,  reduced  in  the  manner  above 
mentioned,  being  inadequate  to  the  professed 
appropriation  of  7,3tX),000  dollars,  new  loans 
were  necessary  to  discharge  instalments, 
shortly  falling  due.  But  these  loans,  however 
they  might  relieve  Uie  pressure  for  payment 
of  debts,  could  in  no  wise  be  considered  as  an 
appropriation  Jrom  the  revenue^  unless  they 
were  taken  as  part  of  the  revenue.  This  idea, 
expressed  in  plain  terms,  was  not  only  ridicu¬ 
lous,  ill  itself,  but  went  to  contradict  asser¬ 
tions  made  only  a  few  days  before,  when  the 
internal  taxes  were  repealed ;  it  was  endea¬ 
voured,  therefore,  so  to  word  the  law,  .as  to 
proiUice,  without  declaring,  that  effect.  The 
pliraseology  may  be  seen  by  turning  to  the  law  : 
it  is  immaterial  to  our  object.  But  it  is  not 
immaterial  to  glance  at  the  state  of  things, 
when  this  nominal  provision  was  made.  Among 
the  items  of  revenue,  that  from  the  post-of¬ 
fice  had  been  exempted  from  appropriation, 
under  the  idea  that  it  should  be  applied,  first, 
in  extending  communications ;  secondly,  in 
accelerating  the  transportation  of  letters ;  and, 
thirdly,  in  reducing  the  rate  of  postage.  The 
other  articles  of  revenue,  t^en  in  the  aggre¬ 


gate,  were  appropriated,  primarily,  to  the 
current  exj^ensc,  and  the  whole  of  what  should 
remain,  to  the  sinking  fund.  Whatever,  also, 
might  remain  unexpended,  of  the  first  appro¬ 
priation,  was  appropriated  to  the  sinking  fund, 
for  paying  the  interest,  and  discharging  the 
principal,  of  the  public  debt.  These  provi¬ 
sions,  taken  together,  amount  in  short  to  this, 
that  whatever  was  not  actually  spent  for  the 
curnent  service,  should  be  employed  in  paying 
pur  debts.  It  is  evident,  therefore,  that,  in  as 
much  as  every  cent  of  revenue,  was  alreadt 
appropriated  to  the  redemption  of  the  whole  oj 
the  public  debt^  the  bill,  bearing  that  title,  was 
a  mere  trick.  A  harmless  trick,  had  it  been 
possible  that  the  amount  of  unexpended  re¬ 
venue  should,  every  year,  be  precisely  the 
same,  with  the  pretended  appropriation  of 
7,300,000  dollars:  which  would  then  have  been 
a  mere  nullity.  But  in  one  of  two  contingencies, 
naturally  to  be  expected :  that  the  balance  un¬ 
expended  should  exceed  that  sum ;  the  new 
appropriation  (being  comprehended  in  the 
old)  would  still  be  a  nullity  ;  unless  to  give  it 
effect,  it  should  be  construed  into,  a  Ikiiita- 
tion,  and  consequently  a  violation  of  public 
faith.  In  the  other  contingency,  viz.  that  the 
balance  of  revenue,  after  deducting  tJie  cur¬ 
rent  expense,  should  fall  short  of  the  stipula¬ 
ted  sum,  it  was  a  promise  of  what  could  not/ 
in  the  nature  of  things,  be  performed.  It  wais 
a  new  pledge,  to  produce  a  new  breach  of  piibv 
lie  faith,  witliout  colour  of  necessity,  or  sha¬ 
dow  of  reason.  This  law,  then,  was,  on  the 
face  of  it,  eitlier  a  nullity  or  a  perfidy.  But 
how,  it  may  be  asked,  could  men  of  sense 
(and  certainly  there  were  some  such  in  the 
majority]  agree  to  an  act  so  fiagitionsly  ab¬ 
surd  ?  The  answer  is  plain :  Tliey  could  not 
but  know,  that  this  repeal  of  the  internal, 
taxes  was  a  flagrant  outrageous  act  of  perfidy, 
and  would  be  considered  as  such.  Fearing  it 
might  injure  tJieir  popularity,  they  conceived 
it  necessary  tg  furnish  tlieir  partisans  with  a 
pretext,  for  asserting  their  desire  to  preserve 
public  faith.  But  it  may,  again,  be  asked* 
could  they  believe  the  people  would  be  such 
fools,  as  not  to  detect  the  trick  ?  Strange  as  it 
may  seem,  they  relied  on  the  public  prejudice, 
credulity,  or  simplicity;  and,  stranger  still, 
e^erience  has  proved  the  correctness  «f  their 
pinion.  Ever  since  the  act  was  passed,  they 
have  claimed  credit  for  making  provision,  to 
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pay  the  whole  of  the  public  debt ;  and  a  ma-  semblance  of  appropriation ;  and,  authorizing 
jorityot  the  people  have  sanctioned  the  claim,  new  loans  to  discharge  old  ones,  called  tlie 
by  repeated  grants  of  their  confidence.  But,  money,  to  be  borrowed,  a  part  of  the  revenue, 
to  return,  it  so  happened,  that  there  was,  at  Thus  were  provided  for,  two,  of  three  cases, 
this  moment,  three  million  of  dollars  in  the  one  of  which  most  happen,  under  this  specious 
treasury,  which,  according  to  the  explanation  appropriation,  viz.  a  possMe  case,  that  the 
just  given,  was  appropriated  to,  and  formed  balance  of  receipts,  l)eyoiid  the  expenditures, 
part  of,  the  sinking  fund.  3Ionsieur  Gallatin,  should  be  precisely  7,300,000  dollars  ;  and  the 
however,  and,  perhaps,  his  predecessors,  con-  probable  case,  that  it  would  hill  short  of  that 
sidered  this  sum,  as  a  reserve  to  meet  certain  sun?.  The  third,  and,  to  public  creditors, 
claims,  .under  treaties  with  France  and  En-  important  case,  that  it  might  exceed  7,300,000 
gland;  and  in  his  report,  on  which  the  pro-  dollars,  remained  a  flat  violation  of  faithso- 
ceedings,  now  in  contemplation,  were  founded,  lemnly  pledged  in  1791.  It  was  in  consc- 
taking  a  distinction  between  debts  and  claims,  quence  of  this  wanton  perfidy,  that  cash  ac- 
stated  these  three  millions  as  being  (in  a  man-  cumulated  in  the  treasury  (at  le^st  it  was 
ner)  appropriated  to  claims.  But  his  distinc-  said  so)  to  such  an  amount,  that  Mr.  Jefferson 
tion,  could  it  have  been  established,  destroyed  invited  the  congress  to  help  him  to  spend  it ; 
his  quasi  appropriation  to  claims :  l»ecausc  all  lest,  by  growing  too  rich,  they  should .  be 
tlie  unexpended  money  was,  by  law,  appro-  tempted  to  commit  the  sin  of  war.  Before 
priated  to  debts.  And,  what  is  more  extraor-  we  proceed,  it  is  proper  to  notice,  that  the  pre¬ 
dinary,  while  he  showed  his  skill  in  splitting  diction  of  the  minority  was  verified.  The  re- 
hairs,  for  the  sake  of  a  distinction,  fatal  to  his  venue  fell  short;  and,  to  eke  it  out,  the  go- 
doctrine,  he  was  no  less  earnest  in  blending  vemment  increased  duties,  under  the  name  of 
ideas  the  most  distinct,  debt  and  revenue,  By  the  Mediteranean  Fund,  which  was  to  last  no 
considering  the  money  which 'might  be  pro-  longer  than  our  war  with  the  Barbary  States, 
cured  on  loan,  as  revenue,  and  that  in  the  Nevertheless  the  fund  was  continued,  though 
treasury,  though  appropriated  to  the  payment  the  war  was  finished.  *  '  •  * 

of  debts,  yet,  (being  held  to  answer  claims,)  Let  us  pause,  here,  to  ascertain  wdiat  was 
as  disposable  for  current  expenses,  the  reve-  meant  and  is  to  be  understood  by  an  appro- 
niie  w’as  sure  to  hold  out,  let  it  be  ever  so  priation  of  taxes  to  pay  debts.  It  may  seem 
small,  because  it  would  be  increased  by  loans,  strange  to  suppose,  that  an  idea,  so  simple,  as 
1  had  not  forgotten,  but  omitted  to  mention,  to  be  almost  self-evidenti  should  require  cx- 
in  its  place,  because  it  is  too  ludicrous  for  se-  planation  ;  but  we  must  keep  on  clear  ground, 
nous  consideration,  an  argument,  much  relied  if  we  would  arrive  at  demonstration.  By  an 
on,  when  the  internal  revenue  was  destroyed,  appropriation  of  laaes  to  pay  debts,  we  under- 
Congressi  in  the  appropriation  of  1791,  had  re-  stand,  that  the  whole  sum,  arising  from  such 
served  a  right,' “  to  substitute  other  duties  and  taxes,  alter  deducting  the  expense  of  collec- 
/fljpcs,  of  equal  value,  to  all  or  any  of  the  duties  tioii,  should  be  laid  out,  first,  in  defraying  the 
and  imposts,*^  The  repealing  gentlemen,  ha-  interest  of  the  debt;  secondly,  in  discharging 
ving  voted  for  what  they  said  (although  *they  so  much  of  the  principal  as  may  fall  due ;  and 
knew  better)  would  make  a  saving,'  eqii3.\  in  thirdly,  in  paying  such  creditors  as  consent  to 
amount  to  the  net  revenue  from  taxes  to  be  receive ;  or,  what  amounts  to  the  same  thing, 
repealed,  insisted  that  this  supposed' saving  in  purchasing  stock.  But  two  questions  may  be 
was  the  same  thing,  as  to  lay  new  taxes.  ’Ac-  raised,  as  to  wdiat  is  the  public  debt?  Is  it  the 
cording  to  their  vocabulary,  a  rote  of  economy  sum  already  due,  alone  ?  Or  does  it  comprise 
w  as  synonimcfus  with  an  excise  on  whiskey  ;  what  may,  hereafter,  become  due  ?  If  only  the 
and  therefore,  although  it  was  evident  that,  former,  and  it  should  hereafter  appear  that 
notwithstanding  all  possible  saving  of  expense,  something  is  due  under  a  now  existing  con- 
and  all  probable'  increase  of  revenue,  there  tract,  is  that  a  part  of  the  debt ;  or  if,  the 
would  be  a  considerable  deficiency  in  the  sum  means  to  discharge  an  instalment  being  defi- 
they  were  about  to  appropriate,  for  the  splen-  cient,  the  creditor  agrees  to  prolong  the  term, 
did  purpose  of  redeeming  the.  whole  of  the  does  the  sum,  for  which  such  agreement  is 
public  debt,  they  persisted  in  the  fallacious  T  |aade,  continue  to  be  part  of  the  debt  ?  There 


THE  EXAMINER 


331 


can  be,  it  is  believed,  no  doubt  that  both 
these  rases  are  within  tlic  general  meaning  of 
what  is  already  due.  A  third  case  then  pre¬ 
sents  itself;  suppose  that,  to  pay  such  instal¬ 
ment,  a  new  loan  be  made ,  is  that  also  to  be  | 
considered  a  part  of  what  is  already  due  ? 
This  question  also,  ought,  it  is  conceived,  to 
be  answered  in  the  affirmative.  It  is  then 
asked,  whether  a  loan  for  any  other  purpose, 
be  not  equally  within  the  appropriation  to  pay 
debts  ?  But  here  we  are  bound  to  make  a  ne¬ 
gative  reply,  because  any  other  decision  would 
be  to  make  an  appropriation  to  pay  debts,  a 
mere  mockery.  Thus,  for  instance,  to  appro¬ 
priate  a  tax,  producing,  net,  one  million,  to 
discharge  a  debt  of  fifteen  million,  bearing 
six  per  cent,  interest,  >vould  secure  the  pay¬ 
ment  within  a  period,  which,  though  long,  can 
be  measured  with  precision.  It  gives,  of 
course,  solid  ground,  on  which  to  value  the 
stock.  But  if  it  be  understood,  that  such  ap¬ 
propriation  shall  extend  to  an  additional  debt 
of  fifteen  or  even  five  million,  it  evidently 
forms  little  or  no  security,  seeing  that  the  re¬ 
venue  would  no‘ longer  be  sufficient  to  pay  the 
interest,  much  less  the  principal.  Presuming 
that  no  man  of  sound  mind,  will  maintain  a 
different  opinion,  there  remains  only  one  more 
preliminary  question.  I  hope  no  one  will 
laugh  at  the  prudery  of  all  this  preparation. 
The  question  is,  on  an  appropriation  like  that 
now  under  consideration,  is  the  interest  of 
debt  redeemed  this  year,  to  be  taken  from  the 
sum  applied  tiic  next ;  so  as  to  lessen  the  ap¬ 
propriation  aiHiually,  by  amount  of  interest  on 
the  principal  paid  ?  This  question  will  per¬ 
haps  be  answered  by  asking  me,  how  that  can 
be  called  the  appropriation  of  a  whole  reve¬ 
nue,  only  part  of  which  is  to  be  employed,  af¬ 
ter  the  first  year  ?  And,  lest  I  should  be  so  dull 
as  not  to  comprehend  this  socratic  argument, 

1  may  be  desired  to  recur  to  arithmetic ;  and, 
assuming  as  certain,  that  which  may  be  made 
certain,  to  fix  the  supposed  net  revenue,  at  a 
sum,  (say  ten  million,)  and  state  the  question 
numerically,  as  thus :  the  law  having  appro¬ 
priated  ten  million  annually  to  redeem  the 
public  debt,  after  a  certain  time,  so  much  of 
the  principal  is  discharged  as  to  r^uce  the 
interest  one  million,  does  the  appropriation 
require  an  employment  next  year  of  ten  mil¬ 
lion,  or  only  nine  ?  I  must  acknowledge  that, 
according  to  t^e  original  postulatum,  that  if 


two  be  taken  fi*om  four,  there  will  remain  only 
ttvo,  it  cannot  be  denied,  that  one  being  ta¬ 
ken  from  ten,  there  will  remain  birt*  nine. 
Nevertheless,  nine  not  being  ten,  the  em¬ 
ployment  of  nine  will  not  satisfy  the  appro¬ 
priation  of  ten.  Wherefore,the  whole  ten  must 
be  employed.  And  therefore,  in  the  original 
case,  of  which  this  last  is  merely  an  elucida¬ 
tion,  the  whole  net  revenue  must  be  applied. 
And  let  it  be  further  noted,  in  this  place,  that 
by  statutes,  passed  in  1792  and  1795,  express 
provision  was  made,  to  apply  the  interest  of 
debts  paid  to  the  discharge  of  debts  still  due, 
so  as  to  leave  no  doubt  respecting  the  sinking 
fund,  provided  in  that  era  of  honest  legisla- 
tion. 

j  Now,  then,  having  had  time  to  take  breath, 
we  are  ready  to  proceed  on  our  journey  ;  and 
we  go  but  a  little  way  beyond  •  perfidy  the  se¬ 
cond,  before  we  come  to  perfidy  the  third. 
We  find  an  addition  to  the  debt,  of  no  less  than 
fifteen  million,  for  land,  bought,  not  indeed  of 
the  emperor  of  Monomotapa,  nor  in  the  heart 
of  Africa,  but  of  the  emperor  of  France,  in 
the  heart  of  America.  Land,  moreover,  which 
did  not  l)€long  to  either  of  those  emperors, 
but  to  the  king  of  Spain  ;  according  to  Euro¬ 
pean  notions;  and  to  our  red  brethren  the  In¬ 
dians,  according  to  the  principles  of  public 
law;  provided  always  that  right  does  not  de¬ 
pend  on  complexion.  Lei  any  honest  man, 
put  himself  in  the  place  of  one  who  lent  his 
money  to  the  American  goverament,  or  pur¬ 
chased  their  stock,  during  the  term  which  in¬ 
tervened  between  the  solemn  idedge  of  all  our 
revenue  in  1791,  and  the  repeal  of  taxes  in 
1802.  What  will  he  think  of  that  repeal,  of 
the  subsequent  limitation  of  the  sinking'^ftind, 
should  the  revenue  exceed  a  definite  sum,  and 
finally  of  this  thumping  addition  to  the  debt 
without  imposing  new  taxes  ?  In  the  y^^  1796, 
the  funds  of  Saxony,  bearing  three,  per  cent, 
interest,  were  above  par  J  the  funds  of  Hol¬ 
land,  bearing  two  and  a  half  per  cent,  interest^ 
were  (before  the  war)  at  par.  Had  we  pre¬ 
served  peace,  and  good  faith,  it  is  probable 
that  our  three  per  cents  wouI<^  have  risen  to 
par.  Where  are  they  now  ? 

It  would  be  tedious  to  proceed,  step  by  step, 
through  the  various  raeanderings  of  our  finan¬ 
cial  legislation.  Every  one  who  is  so  inclined, 
may  do  it  himself;  keeping  in  view  the  prin¬ 
ciples  established,  and  which  shall  now  1^  ap-^ 
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plied  to  recent  evenU.  Let  us  t^en,  accord-  i  Add  also  the  profit  on  remir- 


ing  to  the  last  arraugement,  take  the  annual* 
appropriation  of  eight  million  to  a  sinking 
fund,  and,  supposing  matters  to  have  been 
conducted  with  fairness,  down  to  the  end  of 
the  year  1811,  cast  an  eye  at  the  accounts  laid 
before  congress,  by  the  commissioners  of  the 
sinking  fund,  on  the  seventh  day  of  February, 
1814.  We  find,  that  on  the  first  of  January, 
1812,  there  remained,  of  the  last  year's  appro¬ 
priation,  unapplied,  ‘  $.''i02,513  85 

That  there  had  been,  during 
the  year  1812,  a  gain  oh 
remittances  to  Europe,  of  91,532  88 

That  there  had  been  a  gain 
on  the  purchase  of  stock, 

(being  the  capital  of  stock 
carried  to  account  of  stock 
purchased,  and  which  cost 
less,)  '  '  '  3 102  81 

To  which  ought  to  be  added,  ‘ 

the  interest  of  stock  pre¬ 
viously  purchased.  This  is 
not  stated  in  the  account,' 
but  we  get  at  it  by  taking, 
what  is  stated  for  the  next 
year,  viz.  1813,  under  th^ 
bead,  1,932,107  92;  and 
deducting  interest  at  six 
per  cent,  on  stock  pur- 
chaseil,  and  paid  in  1812, 
viz.  principal  2,259,681  82,’ 
is  135,580  90'  1,796,527  02 

Finally  the  annual  appro¬ 
priation  of  ■  8,000,000 

*  10,393,676  56 

Deduct  for  so  much  employ¬ 
ed  in  1812,  '  '  4,710,954  39 

*nicre  ought,  therefore,  to  ' 

have  been  in  the  hands  of 
the  commissioners,  on  the 
first  day  of  the  year  1813, 
an  unexpended  balance,  of  5,682,722  17 

To  this  must  be  added,  an 
interest  of  at  least  six  in  the' 
hundred,  seeing  that  to  raise 
cash,  six  was  paid  this  year, 
on  less  than  a  hundred,  ^  340,963  33 

Add  the  interest  on  stock 
purchased  and  paid,  as  per 
«.ccount,  1  >932,107  92 


tances  in  1813,  98,452 

And  the  annual  appropria^ 
tion  of  8,000,000 

•  •  f 

We  have  a  toUl  of  16,034,245  48 

From  wIhcIi  is  to  be  deduct¬ 
ed,  drawn  for  on  accounrdf 
the debt,ll, 110,117  73, and 
so  much  which  is  stated  in 
the  account  as  correspond¬ 
ed,  442,254  11,  11,482,871  84 

$4,541,373  .64 

Tluis,  there  appears  to  be  four  and  a  half 
million  of  the  annual  appropriation,  diverted 
from  the  legitimate  object.  Those  who  held 
the  old  six  per  cent,  three  per  cent,  and  de¬ 
ferred,  stock,  had  a  right  to  this  sum,  at  least, 
supposing  the  application  of  what  was  actually 
employed,  to  have  been  proper ;  a  subject  we 
shall  presently  examine.  It  was  the  boundeii  du¬ 
ty  of  the  administration,  to  have  employed  this 
sqm,  in  paying  or  purchasing  that  debt,  then 
below  par,  and  thereby  sustaining  its  price. 
On  this,  they  who  became  the  holders  of  it, 
had  a  right  to  rely,  and  are  literally  cheated 
out  of  what  they  are  obliged  to  sell  for,  under 
what  they  could  have  obtained,  had  all  the 
money  appropriated,  been  fairly  employed. 

But  it  remains  to  inquire  liow^tlie  sum  ac¬ 
tually  disposed  Of  was  applied.  To  this  end, 
from  materials  furnished  by  the  commission¬ 
ers,  are  made  the  two  following  accounts  mar¬ 
ked  A.  B. 

A.  Employed  in  payment  of  the  public  debt 
in  1812.  ‘  .  ;  <  ' 

1.  Principal  of  the 
domestic  debt,  2,259,681,82 

Interest  on  do.  1 ,688,290,38 

- —^$3,947,972  20^ 

2.  Interest  on  the 

foreign  debt.  10,634  15 

3,958,606  35 

3.  Interest  on  Loul- 

^siana  stock  domes¬ 
ticated  105,237 

do.  do.  payable 

in  Europe  614,737 

Commission*  char¬ 
ges  and  loss  on 
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32,324  04 

- - 752,3^18  04 

$4,710,954  39 


IS.  Drawn  for,  to  be  employed  in  1813. 

1.  Principal  and  in¬ 
terest  of  domestic 
debt  suppose  as  in 

1812.  $3,947,972  20 

2.  To  discharge  in- 

'terest  on  Louisi¬ 
ana  stock  in  Eu¬ 
rope.  679,673  74 

Estimated  a- 
inoiint  of  do.  do¬ 
mesticated  139,332 

- 819,005  74 

3.  To  pay  interest 

and  principal  of 
domestic  debt  4,713,421  61 

Deduct  article  1  ) 

3,947,972  02 

and  2d  item  of  V  4,037,304  20 
article  2  I 

139,332  J 

Remains  for  principal  and  in¬ 
terest  of  other  domestic  debt  626,117  41 

4.  A  small  article  of  debt  not 

explained  29  48 

5.  Interest  and  part  principal  of 

temporary  loans  1,477,067  10 

6.  Do  treasury  notes  4,839,925  20 

Amount  of  account  rendered 

(a  wrong  cast  in  that  account 
of  40  cents  corrected)  $11,110,117  73 

Now  it  appears,  that  the  first  and  second 
articles  in  account  A,  and  the  first  in  account 
B,  are  those  to  which,  alone,  the  old  appro¬ 
priation  of  1791  applies  ;  and,  as  the  revenue 
reatly  exceeded  the  expenses  of  government, 
r  all  the  boastings  on  the  subject  were  down¬ 
right  lies,  this  original  appropriation  must 
have  been  violated  to  an  enormous  amount. 
Id  neither  of  these  years  has  there  been  ex¬ 
pended,  on  the  object  of  it,  four  million.  Of 
course  not  one  half  even  of  the  annual 
eight  million  lias  been  applied  to  its  legiti¬ 
mate  object.  Moreover,  we  have  seen  be¬ 
fore,  that  the  interest,  on  stock  purchased, 
amounting  to  nearly  two  million,  ought  to 
have  been  added,  so  that,  in  fact  near  ten 
million  should  have  been  employed  each 


year,  leaving,  therefore,  an  annual  deficiency 
of  six  million.  To  make  this  more  intelligi¬ 
ble,  it  is  to  be  noted  that  in  Mr.  Secretary 
Jones’s  report  to  the  commissioners,  which 
makes  part  of  their  report  to  congress,  the 
interest  on  stock  paid  and  purchased,  to  an 
amount  little  short  of  two  million,  is  distinct¬ 
ly  stated,  as  one  of  the  funds  from  which  he 
made  up  so  much  of  the  annual  appropriation 
of  eight  million,  as  was  placed  at  the  dispo¬ 
sal  of  the  commissioners ;  that  from  tlie  re¬ 
venue  of  the  United  States,  viz.  from  the 
sale  of  land  and  the  duty  on  imports  and  ton¬ 
nage,  little  more  than  five  million  and  a  half 
were  taken,  and  that  (the  interest  aforesaid 
included)  little  more  was  paid  than  seven 
million  and  a  half.  In  one  sense,  therefore, 
though  God  knows  in  a  sense  very  different 
from  that  in  which  it  was  used  by  the  honest 
men  of  1791,  and  understood  by  public  credi¬ 
tors,  this  is  a  sinking  fund.  It  is  a  decreasing 
fund,  not  to  sink,  but  to  be  sunken  by,  the 
public  debt.  It  was  diminished,  as  we  have 
seen,  $650,000  by  repealing  the  taxes  in  1802, 
and  immediately  alter  it  was,  if  not  sunk, 
prevented  1  roin  rising,  by  limitation  to  a  speci¬ 
fic  sum;  so  that  if  the  revenue  hadquadnipled, 
the  excess,  l)eyond  that  sum,  must  have  ac¬ 
cumulated,  a  dead  mass  in  the  treasury,  in¬ 
stead  of  drawing,  or  (what  is  equivalent)  sa¬ 
ving  interest,  by'  paying  creditors  which 
would  not  only  have  invigorated  credit  but, 
by  pouring  so  much  treasure  into  the  mar¬ 
ket,  have  lowered  interest,  and  facilitated  to 
enterprising  active  citizens,  the  means  of  ex¬ 
tending  their  industry  ;  and  thereby  promo¬ 
ted  the  public  prosperity.  Not  only  was  the 
sinking  fund  sunken  by  defalcation  and  limi¬ 
tation,  but  it  appears  to  have  been  annually 
diminished  by  the  amount  of  stock  paid  or 
purchased  the  preceding  year.  To  show  the 
different  effect  of  a  sinking  fund  according  to 
its'tnic  intent,  and  a  fund  so  sinking  every 
year,  let  a  nation  be  supposed  to  owe  one 
hundred  million,  bearing  six  per  cent,  interest, 
and  (to  discharge  it)  make  the  annual  appro¬ 
priation  of  eight  million.  This  appropriation,^ 
regularly  applied,  will  pay  the  debt  within 
twenty-four  years ;  whereas  by  payment  of 
the  interest  and  two  per  cent,  of  principal 
annually,  the  same  effect  will  not  be  produ¬ 
ced  ill  less  than  half  a  century.  It  is  evident 
that  in  this  latter  case,  the  eight  millioii, 
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will  be  lessened  every  year  by  $120,000 ;  so 
that  the  last  year's  payment  will  be  only 
$2,120,000.  I'he  same  practical  result  will  be 
produced  hy. nominal  payment  of  $8,000,000, 
charging  the  whole  interest  6,000,000  as  paid 
and  carrying  the  interest  on  $98,000,000,  al-  j 
ready  liquidated  viz.  $5,880,000  to  the  debit  of 
the  appropriation.  According  to  this  arrange¬ 
ment,  the  sum  last  mentioned  (though  carried 
to  both  sides  of  the  commissioners*  account) 
would  lie  quietly  in  the  treasury:  Mr.  Secre¬ 
tary  counting  it,  with  great  gravity  and  so¬ 
lemnity,  out  of  his  right  hand  into  his  left.  ! 

The  second  article  in  account  B,  and  third 
in  account  A,  is  the  payment  made  on  stock 
given  to  the  French  emperor.  This  compri¬ 
ses,  according  to  account  H,  in  tlie  commis¬ 
sioners*  report,  a  sum  paid  for  principal  of 
this  stock  $147,200  of  which,  according  to 
account  L  of  the  same  report,  cost  in  the  end 
of  1812  and  beginning  of  1813  $146,370.  It 
appears,  also,  that  during  the  same  period 
$266,127  were  paid  for  $267,200  borrowed 
In  1812.  Now  as  every  one  knows  that  six 
per  cent,  stock  was  given,  nearly  at  the  same  | 
time,  much  below  its  nominal  value,  to  raise 
money,  we  may  judge  of  the  economy  which 
presides  over  the  management  of  our  pecu¬ 
niary  concerns.  There  has  been  paid,  of  our 
honest  old  debt,  a  little  more  than  tliirty* 
three  million.,  Whether  what  remains  will 
ever  be  paid  1  shall  not  inquire,  but  proceed 
to  observe  that  the  third,  fifth  and  sixtii  ar¬ 
ticles  of  account  B,  apply  to  the  payment  of 
sums  borrowed  for,  and  expended  on,  the  pre¬ 
sent  war.  They  amount  to  no  less  than 
$6,343,110  to  which  must  be  added  $324,200 
borrowed  in  1812  and  $326,500  of  Louisiana 
stock  making  a  total  ot  near,  seven  million. 
Now  the  whole  of  the  honest  old  six  per  cent, 
and  deferred  debt  liitherto  discharged  is  but 
$11,105,108  to  which,  if  $698,355  of  the  ho¬ 
nest  old  three  per  cent  be  added  we  Jiave  a 
total  which  is  short  of  twelve  million.  Com¬ 
pare  these  items.  The  appropriations  made 
to  discharge  our  debts,  in  the  days  of  our  in¬ 
tegrity,  have  been  whittled  away  almost  to  the 
shadow  of  what  they  ought  to  be.  They  have 
been  cut  down  by  repeal,  confined  by  limita¬ 
tion,  reduced  by  defalcation,  and  crushed  by 
embargoes,  nr  n-importations  and  other  op¬ 
pressive  arti ial  contrivances.  After  all  this, 
we  tmd  near  seven  million  of  what  remains 


applied  (in  one  year)  to  objects  not  contem¬ 
plated,  nor  even  thought  of,  much  less  com¬ 
prised  in  that  original  appropriation.  Nay 
the  sixth  article  ot  account  B  will  inform  us 
that  more  than  four  million  has  been  applied 
to  payment  of  notes  issued  from  the  treasury 
for  the  current  expenses.  For  instance,  sup¬ 
pose  a  million,  in  notes,  given  to  a  commissary 
or  contractor  in  January  (instead  of  cash)  to 
feed  the  army.  These  notes  sold  (at  discount) 
for  cash  are  paid  in  Deceml>er  (at  par)  and 
charged  by  the  commissioners  of  the  sinking 
fund  as  so  much  expended  to  discharge  the 
public  debt,  under  a  legislative  appropriation 
made  many  years  before.  Is  it  possible  to 
imagine  a  more  barefaced  perfidy  ? 

Should  the  cominissionprs  pretend,  that  the 
law  for  issuing  treasury  notes,  authorized  the 
receipt  of  them  in  payment  of  taxes,  and  that 
being  so  received,  they  reduced,  by  so  much, 
the  sum  which  could  be  applied  towards  the 
appropriation,  I  ask  w  hat  the  deficiency  of  re¬ 
venue  has  to  do  with  their  office  ?  It  is  their 
duty,  to  apply  the  money  they  receive  in  pay¬ 
ment  of  the  debt  to  which  that  money  is  ap¬ 
propriated.  Surely  they  should  have  refused 
to  meddle  with  the  notes ;  and,  acknowledg¬ 
ing  the  receipt  of  such  cash  alone  as  they  did 
receive,  have  shown  how  it  was  employed.  If 
the  treasury  received  in  taxes,  and  paid  over 
to  them  part  of  the  debt,  which  it  was  their 
duty  to  discharge,  they  should  (on  one  side 
of  their  account)  have  charged  themselves 
specifically  with  the  amount,  and  discharged 
themselves  (on  the  other)  in  correlative 
terms.  This,  Mr.  Vice  President,  (who  was 
bred  a  merchant,)  must  know,  notwithstand¬ 
ing  the  confusion  of  intellect  for  which  he  is. 
proverbial.  But  I  ask  any  man  of  common 
sense,  I  care  not  w^hat  may  be  his  politics  or 
religion ;  whether  they  might  not,  with  equal 
propriety,  have  carried  to  this  account,  a 
million  of  hard  money,  put  in.  the  paymas¬ 
ter’s  hands,  for  the  object  of  his  department  ? 

And  now  let  us  view  this  business  in  mass. 
The  total  of  accounts  A  and  B,  is  15,821,072 
dollars  and  12  cents  ;  add  the  balance  of  what 
ought  to  have  been  applied,  during  Uie  years 
1811  and  1812,  to  wit,  $4,501,873  64,  and  we 
have  $20,322,945  76  taking  from  this  the 
amount  of  the  first  and  second  articles  in  ac¬ 
count  A,  and  the  first  article  in  account  B, 
together  $7,906,578  55,  and  there  remain 
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$12,416,367  21 :  upwards  of  twelve  million 
of  which  ought  to  have  been,  and  which  was 
not  applied,  during  the  last  two  years,  in  pay¬ 
ing  the  honest  old  debt  of  the  United  States. 

I  will  not  attempt  to  rouse  public  indigna¬ 
tion  ;  1  should  as  soon  drive  my  spurs,  up  to 
the  rowels,  in  a  dead  horse.  Those  who  have 
borne  the  embargo,  will  bear  any  tiling.  Per¬ 
haps  when  carrion  now  stretched  on  the  com¬ 
mon,  shall  be  roused  into  action  by  the  beaks 
of  knavish  crows,  the  American  people  may 
show  something  like  sensibility.  Then,  per¬ 
haps,  though  their  wrists  and  ancles  be  callous 
to  Uie  galling,  their  ears  may  be  annoyed  by 
the  clanking,  of  their  chains.  But  you,  gen¬ 
tlemen  contractors,  to  furnish  funds  for  this 
unholy  war,  one  word  more,  with  you.  When 
this  nation  shall  again  be  governed  by  honest 
men,  if  that  event  should  ever  happen,  you 
will  perhaps  (doling  out  a  piteous  tale  of  pa¬ 
triotic  zeal)  invoke  the  sanctity  of  public 
faith.  But  remember  you  trusted  men,  who 
In  the  very  moment,  and  by  tJie  very  act, 
which  pledged  their  faith  to  you,  violated  the 
laith,  ALREAnv  pledged,  by  better  men,  to 
men  as  good  as  you.  When  they  pledged,  or 
(to  speak  correctly)  affected  to  pledge,  the 
public  faith,  for  money,  raised  at  usurious  in¬ 
terest,  to  be  squandered  in  actual,  if  not  for¬ 
mal,  alliance  with  him,  who  spread  ruin  over 
the  European  continent,  to  destroy  every  ves¬ 
tige  of  freedom,  they  broke  the  faith,  pledg¬ 
ed  for  payment  of  that  sacred  debt,  which 
had  been  contracted  to  defend  and  establish 
^e  LIBERTY  of  this  western  world !  They 
pledged  nothing  to  you,  but  what  had  been 
bound  to  OTHERS,  by  a  precedent  pledge,  in 
terms  as  stnmg  as  language  can  express.  On 
what  ground,  then,  are  you  to  ask  payment 
from  honest  men  ?  Will  you  attest  the  holi¬ 
ness  of  public  faith?  You,  who  participated  in 
the  perfidy  by  which  it  was  violated  ?  Will 
you  ask  of  justice,  the  payment  of  what  you 
Jent  to  injustice  ?  Will  you  ask  this  nation  to 
give  you  their  bread,  because  you  conspired 
to  spill  their  blood  ?  You,  who,  fed  by  the 
hand  of  abundance,  for  from  feeling,  or  pre¬ 
tending  tlie  urgence  of  necessity,  complained 
of  no  w  ant,  but  the  w  ant  of  profitable  employ¬ 
ment  for  your  we^ilth  !  On  what  religious,  mo¬ 
ral,  or  political  principle  will  you  rely?  Be 
assured,  that  you  have  but  one  chance.  Follow 
the  physician’s  advice — acccipe  dwn  dolet.  In¬ 


sist,  before  you  advance  another  cent,  tliat 
sufficient  permanent  revenue  be  provided,  and 
appropriated.  The  integrity  of  succeeding 
legislators  will,  it  is  hoped,  restrain  them  from 
breaking  such  an  engagement.  But  should 
they  walk  in  the  perfidious  paths,  through 
which  this  debased,  disgraced  nation,  has  wan¬ 
dered  for  a  dozen  years,  although  you  may 
not  be  pitied  for  your  misfortune,  and  even  if 
you  should  be  blamed  for  your  misconduct* 
you  will  not,  justly,  be  laughed  at  for  your 
1  folly.  an  OBSERVER. 


FROM  THE  BOSTON  DAILY  ADVERTISER. 
The  following;  copies  of  the  correspon¬ 
dence  between  Commodores  Decatur 
and  Hardy,  and  Captain  Stackpole,  in 
relation  to  the  proposeil  meeting  of  the 
United  States  and  Macedonian,  with 
the  Endymion  and  Statira,  were  some 
time  since  obtained  by  an  American 
prisoner,  lately  on  board  the  British 
squadron  off  New-London. 

(copy.) 

U.  S.  ship  United  Slates^ 
Nen^’Londm^  January  17,  1814. 
Sir — Having  been  informed,  by  Nicho¬ 
las  IMoran,  the  master  of  a  sloop,  recently 
captured  by  his  Britannic  majesty's  ship 
Endymion,  now  lying  before  this  port, 
that  whilst  lie  was  on  board  the  Ramilies, 
and  within  your  hearing,  Captain  Hope, 
of  the  Endymion,  did  ask  him  whether 
the  frigate  Uniteil  States  would  not  avoid 
an  action ;  he  further  states,  that  he  heard 
you  declare  it  to  be  your  wish,  that  the 
United  States’  ship  Macedonian,  should 
have  a  meeting  with  his  Britannic  Majes^ 
ty's  ship  Statira;  that  you  would  furnish 
men,  and  give  room  for  such  meeting,  but 
that  you  would  not  permit  the  challenge 
to  come  from  your  side. 

The  Endymion,  lam  informed,  carries 
21  pounders,  and  mounts  50  guns  in  all ; 
this  ship,  also,  carries  24  pounders,  and 
mounts  43  guns,  besides  a  12  pound  car- 
ronade,  a  lioat  gun. 

The  Statira  mounts  50,  the  Macedoni¬ 
an  47,  metal  the  same,  so  that  the  force 
on  both  sides  is  t^is  nearly  equal  as  we 
could  expect  to  find. 

If  Mr.  Moran’s  statement  he  correct,  it 
is  evident  Captains  Hope  and  Stackpole 
have  the  laudable  desire  of  engaging  with 
their  ships,  the  United  States  and  Mace¬ 
donian.  W e,  sir,  are  ready,  and  are  equal¬ 
ly  desirous  for  guch  meeting  forthwith. 
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The  only  (Ufiiculty  (hat  appears  to  he 
in  the  way,  is,  from  wliom  the  formal  in¬ 
vitation  is  to  come.  If,  sir,  you  admit 
Moran’s  statement  to  be  correct,  the  ilith- 
culty  will  be.  removed,  and  jrou  will  be 
pleased  to  consider  this  as  an  invitation. 
At  the  same  time,  we  beg  3"ou  will  assure 
Captains  Hope  and  Stack()oie,  that  no 
personal  feelings  towards  them,  induces 
me  to  make  (his  communication;  thej" 
sire  solicitous  to  add  to  the  renown  of  their 
country ;  we  honour  their  motives. 

Captain  Biddle,  who  will  have  the  ho¬ 
nour  to  ileliver  you  this,  is  authorized  on 
our  part,  to  make  any  arrangements  that 
may  be  thought  necessary. 

1  have  the  honour  to  be,  sir,  very  re¬ 
spect  full  your  most  obedient  servant. 

(Signed) 

STEPHEN  DECATUR. 
To  Com.  Sir  T.  M.  Hardy ^  Bt.  d'C.dx. 
(copy.) 

His  majesty'' s  ship  Statira^ 

cw-IjOfidon,  Jajluary  17,  1814. 

Srn — Captain  Sir  Thomas  Masterman 
Hardy,  baronet,  and  commodore  off  New- 
London,  has  this  afternoon  handed  me  a 
letter  from  jrou,  expressing  a  desire  that 
the  United  States’  ship  Macedonian,  com¬ 
manded  by  Captain  Jones,  should  meet 
his  majesty’s  ship  Statira,  under  my  com¬ 
mand;  and  that  the  United  States’  ship 
United  States,  bearing  j^our  broad  pen¬ 
dant,  w  ould  embrace  the  same  opportunity 
of  meeting  the  Endymion,  commanded  by 
Captain  Hope.  In  the  event  of  Sir  Tho¬ 
mas  Hardy  ’s  permitting  our  joint  accepta¬ 
tion  of  this  rendezvous,  I,  of  course,  must 
be  the  senior  officer;  but  in  the  interim, 
I  shall  confine  my  reply  to  ^^our  obliging 
letter,  as  to  the  future  acts  of  Ids  mujest^  ’s 
shi[)  I  have  the  honour  to  command. 

It  will  afford  her  captain,  officers  and 
crew  the  greatest  pleasure  to  meet  Cap¬ 
tain  Jones  in  the  Macedonian,  to-morrow, 
next  da3",  or  whenever  such  a  meeting 
may  belter  suit  his  purpose ;  let  him  onl)' 
be  pleased  to  appoint  the  day  and  place ; 
say  six  or  ten  leagues  south  of  Montaug 
Point,  or  further,  if  he  pleases.  M3"  only 
object  for  selecting  this  distance  from  the 
shore,  is  to  avoid  any  inten  uption;  little 
I  think  can  be  apprehended,  as  all  the  cap¬ 
tains  commanding  frigates,  excepting  one, 
in  these  seas,  are  junior  to  me,  and  in  the 
event  of  chance  or  accident,  meeting  him, 

I  will  hoist  a  flag  of  truce,  n pledging  the 
Avord  and  honour  of  a  Briti^^h  officer,  (fur¬ 


ther  I  cannot  offer,)  to  keep  the  truce  fly¬ 
ing  until  the'  Macedonian  is  out  of  sight ; 
and  in  the  event  of  a  junior  officer  appear¬ 
ing,  the  same  guarantee  of  safety  shall  be 
kept  fl3dng,  until  I  can  detach  him. 

Ill  accepting  this  invitation,  sir,  it  is 
not  to  vaunt,  or,  in  the  most  trifling  de-, 
gree,  to  enhance  niy  own  professional  cha¬ 
racter,  or  take  from  w  hat  is  so  justly  due 
to  Captain  Jones;  although  I  have  been 
twice  mortified,  in  being  obliged  to  retreat 
on  the  26th  and  28th  of  August,  1813,  by 
six  American  men  of  war,  and  for  twelve 
weeks  together,  cruizing  alone,  it  has  ne¬ 
ver  fallen  to  the  Statira’s  lot  to  lyeet  one 
singly. 

The  honour  of  mj"  king,  the  defence  of 
my  country,  engaged  in  a  just  and  unpro¬ 
voked  war,  added  to  the  glor)"  of  the  Bri¬ 
tish  flag,  is  all  1  have  in  view. 

I  perceive  a  stafement  in  your  letter  of 
the  comparative  force  of  the  two  ships, 
and  as  1  fear  3'ou  have  been  led  into  error, 
I  shall  take  this  opporfunit)"  to  say,  the 
Statira  carries  only  forty-six  guns,  instead 
of  fifty,  with  two  little  lioat  guns  of  more 
utility  in  exercising  the  men,  than  any 
effect  they  might  have  in  the  hour  of  bat¬ 
tle,  without  any  external  finer}"  to  recom¬ 
mend  her,  she  is  simply  a  British  man  of- 
w'ar  of  her  class;  nevertheless  a  more  fair 
and  equal  match  in  ship  and  guns  may 
not  soon  occur;  in  numliers  of  men  lam 
aware  of  having  a  superiority  to  oppose  ; 
all  I  request  is,  that  both  ships  ma}"  quick¬ 
ly  meet. 

Having  received  3"our  communication 
Jiy  the  bands  of  Sir  Thomas  M.  Hardy, 

I  shall  convey  m3"  rejdy  through  the  same 
channel,  requesting  3"ou  will  be  so  good 
as  to  hand  it  to  the  cajitain  of  (he  Mace¬ 
donian. 

I  remain,  sir,  with  every  consideration, 
you  obedient  humble  servant, 

(Signed)  H.  S. 

To  Cam.  Decatur,  A'C.  d'C.  N.  London. 

[copy] 

Ramilies,  off  New-London, 

1  Hth  January,  1814. 

Sir — I  have  the  honour  to  acknow¬ 
ledge  the  receipt  of  your  letter  of  3"ester- 
day’s  date  by  Captain  Biddle,  signifying 
a  desire  on  your  part,  and  that  of  Captain 
Jones,  as  commanders  of  the  United  States’ 
ships  United  States  and  Macedonian,  to 
meet  His  Britannic  Majest3"’s  ships  Jind}"- 
mion  and  Statira,  in  consequence  of  \ 
conversation  reported  to  you  by  Mr. 
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tan,  master  of  a  sloop  recently  captured ; 
and  ill  reply  beg  to  inform  you  I  have  no 
hesitation  whatever  in  permitting  Captain 
Stackpole  in  the  Statira,  to  meet  the 
Macedonian  a&  they  are  sister  ships  car¬ 
rying  the  same  number  of  guns  and  weight 
of  metal.  But  as  it  is  my  o|)inioii  the 
Endymion  is  not  etnial  to  the  Uniteil 
States,  being  200  tons  less,' and  carrying 
20  guns  on  her  main-deck,  and  only  321b 
carronades  on  her  quarter-deck  and  h)re- 
castle,  when  1  am  informed  the  United 
States  has  30  guns  on  her  main  deck  and 
42Ib  carronades  on  her  quarter-<leck  and 
fore-castle,  I  must  consider  it  my  duty 
(though  very  contrary  to  the  wishes  of 
Captain  Hope)  to  decline  the  invitation 
on  his  part. 

The  captains  of  His  Britannic  Majes¬ 
ty’s  ships  under  iny  orders,  as  well  as  my¬ 
self,  cannot  to  highly  appreciate  the  gal¬ 
lant  spirit  that  has  led  to  the  communica¬ 
tion  from  you,  sir,  and  are  equally  con¬ 
vinced  that  no  iiersonal  feeling  towards 
each  other  can  influence  a  laudable  ambi¬ 
tion  to  add  to  the  naval  renown  of  our  re¬ 
spective  countries. 

1  have  the  honour  to  enclose  a  letter 
from  Captain  Stackpole  hearing  your  ad¬ 
dress,  and  I  pledge  my  honour  to  facili¬ 
tate  by  every  means  in  my  power  the 
meeting  on  the  rendezvous  pointed  out 
by  him,  and  that  none  of  the  captains  of 
his  majesty’s  shi[)s,  junior  to  me,  shall 
interfere.  Captain  Stackuole’s  proposal 
provides  against  that  of  a  senior  officer. 

Should  success  attend  the  Macedonian, 
1  guarantee  her  proceeding  unmolested 
to  any  port  to  the  eastward  of  this  anchor¬ 
age,  and  I  [)rof)08e  the  same  from  you,  sir, 
for  the  Statira  to  proceed  to  Bermuda. 

Captain  Coote  will  have  the  honour  to 
deliver  this  letter,  and  to  make  anv  fur- 
ther  arrangements  that  may  be  necessary. 

1  have  the  honour  to  be,  sir,  your  most 
obedient  humble  servant, 

(Signed)  THOMAS  M.  HARDY. 
To  Com,  Steplun  Decatur,  New- London, 

[copy.] 

United  States'  ship  United  States, 
New-London  Janitary  19,  1814. 

Sir — I  have  the  honour  to  acknow¬ 
ledge:  the  receipt  of  your  favour  of  yes¬ 
terday,  with  the  enclosure  from  Captain 
Stackpole,  by  the  hands  of  Captain  Coote. 

The  proposal  for  a  contest  betw^een  his 
Britannic  majesty’s  frigates  Endymion, 
ami  Statira  and  this  ship  and  (he  Mace- 
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donian,  was  made  by  me  in  the  full  be¬ 
lief  that  their  force  was  e<jual ;  but  it  has 
been  declineil  in  consequence  of  your  en¬ 
tertaining  a  different  opinion- on  the  sub¬ 
ject  from  my  own. 

I  do  not  think  myself  authorized  to  cora- 
fdy  with  the  wishes  of  Captains  Jones  and 
Stackpole  for  a  meeting  in  the  ships  Sta¬ 
tira  and  Macedonian. 

The  squadron  is  now  under  sailing  or¬ 
ders  from  government,  and  I  feel*  myself 
bound  to  put  to  sea,  the  iirst  favourable 
opportunity  that  may  occur. 

In  my  pro|>osal  for  a  meeting  of  the 
four  shi|)s,  1  consented,  and  I  fear  incau¬ 
tiously,  that  you  should  make  up  the  com¬ 
plements  of  the  Endymion  and  Statira 
from  the  crews  of  the  Ramilies  and  Borer. 

I  was  induced  to  accede  to  this  indul¬ 
gence  from  a  su[)position  that  their  crews 
might  have  been  reduced  by  manning  pr- 
zes,  and  a  hope  that  the  selected  men,  be¬ 
ing  divided  between  the  two  ships,  the 
advantage  would  not  be  overwhelming. 

But,  sir,  if  the  Statira  is  to  avail  herself 
alone  of  this  concession,  it  must  be  obvious 
to  you  and  every  one,  that  I  should  be 
yielding  to  you  an  advantage  I  could  not 
excuse  to  my  government;  and  in  making 
the  crew  of  the  Macetlonian  in  any  degree 
equal  to  such  a  conflict,  I  should  be  com- 
[lelled  to  break  up  the  crews  of  this  ship 
and  the  Hornet,  and  thus  render  a  compli¬ 
ance  with  my  orders  to  proceed  to  sea  ut¬ 
terly  impossible. 

I  beg  leave  also  to  state  that  the  guaran¬ 
ty  against  recapture  in  case  the  Macedo¬ 
nian  should  prove  successful,  is  very  far 
from  satisfactory. 

You  w  ill  have  the  goodness,  sir,  to  inform 
Caotain  Stackpole  that  his  letter  was 
shown  to  Captain  Jones  according  to  his 
request ;  that  Captain  Jones  is  extremely 
desirous  that  a  meeting  should  take  place 
fietween  the  Statira  and  the  Macedonian, 
but  is  coiitroled  by  me  for  the  reasons 
1  have  stated. 

Whether  the  w  ar  we  are  engaged  in  be 
just  or  unprovoked  on  the  part  of  Great- 
Britain,  as  Captain  Stackpole  has  been 
pleased  to  suggest,  is  considered  by  us  as 
a  question  exclusively  with  the  civilians, 
and  I  am  perfectly  ready  to  admit  both  my 
incompetence,  and  unwillingness  to  con¬ 
front  Captain  Stackpole  in  its  discussiou. 

I  am,  sir,  with  the  highest  conslderatloii 
and  respect, 

(Signed)  STEPHEN  DECATUR, 
To  Cmn.  Thomis  M.  TL'frJj/,  Bt,  (fcc. 
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Ramilit  v,  off  Nerv-Lomlon, 
20th  January^  1814. 

Sir — 1  have  the  honour  to  acquaint 
you,  that  1  will  communicate  to  Captain 
Stackpole  your  letter  of  the  18th  inst.  I 
this  morning  had  the  honour  of  receiving 
by  Captain  Biddle,  and  1  have  nothing 
further  to  offer  in  addition  to  my  forim^r 
letter  on  the  subject  of  the  meeting  be¬ 
tween  the  shij)s  of  tlie  Uniteil  States  and 
those  of  his  Britannic  Majesty,  but  that  I 
wdll  give  every  guaranty  in  my  power,  in 
case  of  the  Macedonian’s  success,  should 
the  meeting  ever  take  place. 

1  beg  to  assure  you,  sir,  1  shall  hail  with 
pleasure  the  return  of  an  amicable  atljust- 
ment  of  the  differences  between  the  two 
nations.  And  have  the  honour,  &c. 

THOMAS  M.  HARDY. 

To  Commodore  Stephen  Decatur. 


The  Embargo, — The  (bl lowing  Message 
was  on  Thursday  31st  March  transmitted  by 
tlie  President  of  the  United  States,  to  both 
Houses  of  Congress : 

To  the  Senate  and  House  of  Representatives 
of  the  United  States : 

Taking  into  view  the  mutual  interest  w  hich 
the  United  States  and  the  foreign  nations  in 
amity  with  them,  have  in  a  liberal  commer¬ 
cial  intercourse,  and  the  extensive  changes 
favourable  thereto,  which  have  recently  taken 
place:  taken  into  view  also  the  important  ad¬ 
vantages  which  may  otherwise  result  from 
adapting  the  state  of  our  commercial  law  s,  to 
the  circumstances  now  existing. 

I  recommend  to  the  consideration  of  con¬ 
gress,  the  expediency  of  authorising,  after  a 
certain  day,  exportations,  specie  excepted, 
from  the  United  States,  in  vessels  of  the 
United  States,  and  in  vessels  owned  and  navi¬ 
gated  by  the  subjects  of  [jow’ers  at  peace  with 
them ;  and  a  repeal  of  so  much  of  our  laws  a<i 
prohibits  the  importation  of  articles  not  the 
property  of  enemies,  but  produced  or  inanu- 
tketured  only  within  their  dominions. 

I  recommend  also,  as  a  more  effectual  safe¬ 
guard  and  encouragement  to  our  growing  ma¬ 
nufactures,  that  the  additional  duties  on  im¬ 
ports,  which  are  to  expire  at  the  end  of  one 
year,  after  a  peace  with  Great  Britain,  be 
prolonged  to  the  end  of  two  years  after  that 
event ;  and  that,lin  favour  of  our  moneyed  in¬ 
stitutions,  the  exportation  of  specie  be  pro¬ 
hibited  throughout  the  same  perio<i. 

JAMES  MADISON. 

March  31st,  1814. 

The  message  having  been  read,  was  in 
both  houses,  referred  to  the  committee  on 
foreign  relations. 

Monday,  April  4. — Mr.  Calhoun,  from  the 
committee  of  foreign  relations,  to  whom  was 


referred  the  message  of  the  president  of 
Thursday  last,  made  the  following  report 
The  committee  of  foreign  relations  to  whom  was 
rtd'crred  the  message  of  the  preside?it,  of  the 
31st  of' March,  submit  to  the  house  thefottoiv- 
ing  report : 

Taking  into  consideration  the  great  import¬ 
ance  of  the  measures  recommended,  the  com¬ 
mittee  think  it  a  duty,  wiiich  they  owe  to  the 
house  and  the  nation,  to  state  the  grounds  on 
wiiich  their  report  is  founded.  Uniting  w  ith 
the  executive  in  the  policy  of  these  measures, 
they  wish  to  explain  tlie  reasons  which  have 
produced  that  union. 

Of  the  past  it  is  unnecessary  to  take  a  re¬ 
view  ;  the  attention  of  the  committee  is  drawn 
with  more  solicitude  to  the  future. 

Previous  to  the  late  changes  in  Europe,  the 
bearing  of  our  restrictive  measures  was  for  the 
must  part  conhiied  to  our  enemies ;  the  ob¬ 
struction  to  our  commercial  intercourse  with 
the  friendly  powers  of  the  world  lieing  in  a 
manner  insuperable.  At  present  a  prospect 
exists  of  an  extended  commercial  intercourse 
with  them  highly  important  to  both  parties, 
and  which,  it  may  be  presumed,  they  will 
fuid  an  equal  interest  and  disposition  to  pro¬ 
mote.  Denmark,  all  Germany  and  Holland, 
heretofore  under  the  double  restraint  of  in¬ 
ternal  regulation  and  external  blockades  and 
depredations  from  a  commerce  with  the  Uni¬ 
ted  States,  appears  by  the  events  to  be  libe¬ 
rated  therefrom. 

Like  changes  equally  favourable  to  the 
commerce  of  this  country  appear  to  be  taking 
place  in  Italy  and  the  more  extreme  parts  of 
the  Mediteranean.  With  respect  to  Spain 
and  Portugal,  in  the  commerce  with  whom 
tlie  United  States  have  great  interest,  it  may 
be  expecteil  that  commerce  may  be  carried 
on  w  ithout  the  aid  heretofore  attbrded  to  the 
enemy.  Should  peace  take  place  between 
France  and  her  enemies,  including  Great 
Britain,  the  commerce  of  the  United  States 
with  France  will  fall  under  the  same  remarks. 

The  con^iidei-ations  of  an  internal  nature 
which  urge  a  repeal  of  these  acts,  at  this 
time,  are  not  less  forcible  than  those  which 
have  been  already  stated.  Among  those  are 
the  Ibllow  ing :  The  committee  are  persuaded 
that  it  will  considerably  augment  the  public 
revenue,  and  thereby  maintain  the  public 
credit ;  that  it  will  enhance  the  price  and 
promote  the  circulation  of  our  produce,  in 
lieu  of  specie,  which  has  of  late,  become  so 
much  the  object  of  speculations  tending  to 
embarrass  the  government. 

FROM  THE  EVENING  POST. 

Extract  of  a  letter  from  a  correspondait 
who  till  no7u,  has  been  ranked  atnong  the 
friends  of  the  administration,  dated 

Washington,  April  3, 1814- 
“It  would  be  strange  indeed  if  in  the 
political  revolution  of  the  United  States 
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ttiere  should  have  occurred  nothing  in-  is  resorted  to  as  the  never  failing  resource, 
teresting.  In  trth  every  thing  is  in-  But  to  the  astonishment  and  confusion  of 
teresting  here.  Every  one  suspects  the  the  chancellor  of  the  exchequer,  there  is 
fallibility  of  his  own  judgment,  and  dis-  yet  no  evidence  that  the  loan  will  be  ef- 
trusts  the  views  and  consistency  of  his  fected.  The  Banks  are  gutted  already  of 
quondam  associates.  No  one  knows  him-  their  capital,  'fhe  internal  duties  are  but 
self.  All  is  mystery!  all  is  confusion,  a  drop  in  the  bucket;  thev  will  not  pay 
Hannibars  oxen  with  the  burning  hay  on  the  interest  of  that  sum  already  borrowed, 
their  horns,  were  not  more  likely  to  run  No  revenue  arising  from  commerce;  the 
in  various  and  op[)08ite  directions,  than  sales  of  public  lands  offered  little  or 
that  phalanx  which  only  a  few  days  ago  nothing;  and  the  unfeeling  tories  who 
acted  with  |>erfect  coincidence,  is  likely  possess  most  of  the  money  of  the  country, 
to  dispersed  and  scattered  like  feathers  are  actuated  by  so  little  patriotism  that 
in  a  whirl-wind.  What  has  produced  this  they  will  not  lend  it,  without  some  rea- 
sudden  revolution  ?  Who,  1  will  ask  in  sonable  prospect  of  being  paid  again, 
turn,  can  answer  an  inquiry  so  perplex-  Now*,  as  money  \9>  the  strength,  the  sinew, 
ing  ?  The  truth,  is,  the  administration  is  the  soul,  the  indispensable,  the  sine  qua 
slwnpcdy  is  the  school  boys  say.  Disaj)-  wow,  the  nr of  modern  war,  the 
pointed  in  the  conquest  of  Canada,  for  the  prospect  of  a  sudden  explosion  of  all 
the  want  of  a  sufficient  military  force,  the  mighty  schemes  of  conquest,  and  the 
in  two  successive  campaigns,  the  [iresi-  reproduction  of  the  rule  of ’56,  as  the  sail- 
dent  and  his  counsellors  resolved  on  ha-  ors  say,  hove  in  sight.  The  spectacle  wm 
ving  an  army  at  the  opening  of  the  next  dreatlful  and  appalling  indeed.  The  proud 
campaign,  that  would  aiiniliiiate  all  re-  confidence  that  has  marked  the  deraean- 
sistance  and  give  them  undi3pute<l  pos-  our  of  the  arrogant,  because  ignorant, 
session  of  the  British  provinces.  Every  present  leaders  of  the  administration 
imagination,  project,  expedient,  and  plan  party,  sink  into  dismay;  and  in  despair 
were  examined  and  proved  by  conference  they  began  to  inquire  of  some  men  whom 
and  counsel  to  ascertain  how  this  over-  they  were  w'ont  to  treat  with  contumely 
whelming  array  could  be  raised.  To  de-  and  coiitemjit,  what  must  be  (hne  to  escape 
pend  longer  on  the  patriotism  of  the  mi-  the  perils  of  National  Bankruptcy?  The 
litia  was  hopeless :  to  expect  the  “  brave  answer  has  long  since  been  given  and 
Kentuckians”  to  take  the  field  again  was  often  urged  by  Mr.  CIIEEVES,  that  en- 
ungeneroiis;  to  resort  to  the  system  of  lightened  and  excellent  man,  and  recent- 
conscription  was  certain  to  produce  re-  ly  in  the  most  glowing,  vivid  and  warning 
sistance  and  a  civil  war.  Then,  what  was  terms,  by  Mr.  KING,  that  accomplished 
to  be  done?  Abandon  the  conquest  of  statesman  and  irresistible  orator; CHE- 
Canada?  Alas  no!  If  that  resolution  be  RISK  COMMERCE.” 
adopted,  said  the  President,  the  whole  Thus  in  a  few  words  I  have  given  you 
western  country  will  abandon  me.  Ra-  a  true  liistory  of  the  events  that  led  to  an 
ther  persevere  in  the  conquest  of  Canada,  abandonment  ot  'PHE  RESTRICTIVE 
even  if  you  cannot  raise  a  single  reemit,  SV'STEM.  May  it  never,  again  be  re- 
than  give  me  up  a  victim  to  the  resent-  suscitated!  Never — Never  ! !  The  repeal 
inent  of  the  western  people!  But  what  of  the  embargo,  or  its  removal  by  the 
can  be  done?  says  his  cabinet  council.  President,  I  had  anticipatetl  with  the 
Raise  an  army!  Raise  an  army!  he  an-  most  certain  confidence;  and  so  I  whis- 
swers.  But  there  is  no  money  in  the  trea-  pered  to  your  incredulous  ear  in  a  very 
Bury !  No  matter,  raise  an  army;  give,  or  late  commmunication. 
promise  to  give  a  great  bounty;  increase  ^  - 

the  pay,  and  promise  a  MONSTROUS  A  recipe  for  electioneering. — Mr.  Dexter, 

BOUNTY !  If  that  fails,  why  all  is  over,  when  he  wrote  his  two-sided  letter  to  the 
Well,  the  bounty  is  promised — anadvance  people  of  Massachusetts,  was  much  in  the 
of  a  million  or  two  in  anticipation  of  the  same  predicament  with  Esquire  Moffifs 
annual  estimates  is  authorized;  millions  boy  Tom.  Esquire  i)Ioffit  used  to  send 
on  millions  are  appropriated  to  support  'rom  to  a  pasture  after  his  cows,  in  w  liich 
and  supply  an  all  conquering  army  during  was  a  dark  swamp,  infested  with  multi- 
the  year  1814.  But  behold  the  year  has  tudes  of  bullfrogs,  and  other  croaking  air- 
commenced,  and  there  is  no  money  in  mals.  On  one  occasion,  Tom  got  b<> 
the  treasury,  nor  any  coming  in.  A  loan  hind-hand,  and  had  to  cross  the  swamp  a 
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THE  EXAMINER. 


little  after  dusk.  When  he  came  home  ton  understand  her  coninierciai  laterestd 
he  looked  pale,  and  frighted;  and  his  as  well  as  any  town  in  the  union?  ^ 
master  asked  him  what  was  the  matter. 

Tom  said  he  had  been  scared  out  of  his  SENATORIAL  NOMINATION, 
w  its — fur,  said  he  when  I  came  to  the  At  a  meeting  of  the  Federal  Electors  of  tho 
swamp,  and  heard  such  dreadful  noises,  I  county  of  M^est-Chester,  for  the  purpose  of 


fore  I  got  through.  At  first  I  thought  I 
would  pray  to  God  for  help.  But  I  was 
afraid  if  I  did  the  devil  would  not  like  it, 
and  he  would  kill  inc — and  then  1 
thought  I  w^ould  pray  to  the  devil ;  but  1 
knew  if  I  did  God  would  not  like  it — 
and  so,  as  I  knew  it  would  not  do  to  stay 
there  all  night,  I  concluded  to  go  along 
whistling  and  making  horvs  io  both  of  than, 


sent  the  Southern  District  in  the  Senate  of 
this  state,  held  at  the  house  of  Mr.  Joseph 
Hatfield,  in  the  town  of  White  Plains,  on 
Monday,  28th  March,  18M,  W^'illiam  Re- 
tiUA,  Esq.  being  called  to  the  chair,  and 
John  Owen,  chosen  secretary — Resolved, 
utiammoKsfy,  That 

ABRAHAM  ODELL 


in  hoi.es  »l,ey  ^youl(l  let  me  go  through 

safe.  Well,  said  the  bqiiire,  lam  ghul  ....  i.  ,  •  ^  •  .u  o  .  . 

yon  have  got  ho.ne  alive  'rom ;  hut  ^  ^^ate. 

next  time  vour  have  to  cross  a  S7vamp  in  "  A,  Chairman. 


next  umc  your  have  to  cross  a  sivamp  in 
the  nis^hty  whatever  else  you  do^  don’t  pray 
to  the  dctily  unless  you  intend  at  last 
TO  go  to  the  devil. — Con.  Mirror. 


John  Owen,  Secretary. 


From  the  Federal  Republican  of  April  6. 

Trembles  in  the  IVipiam — A  meeting  of  the 
manufacturers  of  Baltimore  city  and  county, 
is  called  on  W^ednesday  upon  business  of  im¬ 
portance.  It  has  been  suggested,  that  they  in¬ 
tend  to  instruct  Congress,  upon  the  subject  of 
the  president’s  message.  Great  dissatisfaction 
sliows  itself  ill  t!ie  democratic  ranks  at  the  ! 
rccoiiiinendcd  abolition  of  the  restrictive  sys¬ 
tem.  Letters  from  New-York  bmugbt  by 
yesterday’s  mail  represent  the  same  discon-  ^ 
tent  to  prevail  in  lliat  city.  W"hat  with  tlic 
dissatisfi'Ctiou  in  the  democratic  ranks,  the 
difficuty  in  carrying  on  the  war,  and  the  ein- 


CONGRESSIONAL  NOMINATION. 

At  a  meeting  of  a  number  of  electors  Irom 
difiereiit  parts  of  the  first  congressional  dis¬ 
trict,  to  wit,  from  the  1st  and  2d  wards  ot 
the  city  of  New-York,  Richmond,  King^, 
and  Suffolk  counties,  to  agree  on  candidates 
for  representatives  in  congress  at  the  en¬ 
suing  election,  at  the  house  of  Smith  Hicks, 
in  Jamaica,  on  the  30th  day  of  March, 
1814— 

Col.  Jeremiah  Johnson  was  chosen  Chair¬ 
man,  and 

Cai.eb  S.  Riiios,  Esq.  Secretary. 

On  motion,  resolved  unanimously,  that 


barrassment  in  the  finances,  administration  is  CORNELIUS  BEDELL,  of  Richmond  county, 

fairly  p<mt  up,  without  an  avenue  of  escajie  nominated  as  a  candidate  for  a  represen- 
left;  for  them.  The  question  is,  shall  the  ....  1  .n  r  *  •  * 

minoiity  ojK-n  a  l.ack  door  to  let  then  ont.  *"  congressional 

It  would  be  moral  treason  to  suggest  a  doubt  district  at  the  ensuing  election, 
relieving  our  virtuous  and  wise  rulers  iu  their  iliid  on  motion,  further  resolved,  that  tho 


difficulties. 


other  candidate  from  this  district  ought  to  be 


furnished  by  Uneen’s  county,  and  that  the 
MASSACHUSETTS  ELECTIONS.  electors  of  that  county  be,  and  they  are  here- 

Returns  have  been  received  fi-otn  104  by  requested  to  make  a  nomination  accor- 
towns,  which  give  to  Governor  Strong  dingly,  as  soon  as  may  be,  and  communicate 
21,381  votes  aiid  to  Mr.  Dexter,  1^,392,  the  same  to  the  different  parts  of  the  district, 
being  a  nriajority  of  5,989.  In  the  same  for  the  information  of  our  friends, 
towns.  Governor  Strong  bad  last  year,  Since  which.  Queen’s  county  have  named  as 
21,544  votes;  and  Mr.  Varnum  14,597.  theother  candidate  WILLIAM  TOWNSEND, 
It  is  ascertained,  that  21  federal  sena-  jg  accordingly  nominated. 

foilow'ingffentlemenaretherefore,can- 
The  federal  niaiority  in  Massachusetts  "r  ,, 

...  *^1  didates  for  members  ot  congress  tor  the  first 

will  probably  exceed  eleven  thousand.  ^  ..... 

Boston  gave  Governor  Strong,  a  ma-  congressimial  district :  ... 

jority  of  two  thousand  votes  !  what  a  COR .VELIUS  BEDELL,  of  Richmond  and 
contrast  to  N ew-Y  ork!  and  does  not  Bos-  WILLIAM  TOWNSEND,  ot  Queen’s  county. 


